
Chat GPT Sample Financial Aid Package: 
This is a hypothetical example for illustrative purposes. 
 
Student Name: John Smith 
Academic Year: 2023-2024 
Cost of Attendance (COA): $25,000 
Expected Family Contribution (EFC): $5,000 
Financial Aid Breakdown: 

1. Federal Pell Grant: $6,345 
 This is a need-based grant provided by the federal government. 
 It does not require repayment and is based on your EFC and COA. 

2. State Grant (Example State Grant Program): $2,000 
 Many states offer grants to eligible residents. 
 Amounts and eligibility criteria vary by state. 

3. University Scholarship: $4,000 
 Awarded by the university based on academic achievement or other criteria. 
 Typically does not require repayment. 

4. Federal Work-Study Program: $2,000 
 Provides part-time job opportunities to help cover educational expenses. 
 Earnings are not automatically deducted from tuition but can be used for living expenses. 

5. Subsidized Federal Direct Loan: $3,500 
 Low-interest federal loans for undergraduate students. 
 Interest does not accrue while you are in school at least half-time. 

6. Unsubsidized Federal Direct Loan: $2,000 
 Low-interest federal loans for undergraduate students. 
 Interest begins accruing as soon as the loan is disbursed. 

Total Financial Aid Offered: $18,845 
 
Evaluation Tips: 

1. Understand the Types of Aid: Differentiate between grants, scholarships, work-study, and loans. 
Grants and scholarships do not require repayment, while loans do. 

2. Calculate Your Remaining Cost: Subtract the total aid offered from the Cost of Attendance (COA) to 
determine your remaining cost. In this example, it would be $25,000 - $18,845 = $6,155. 

3. Review Loan Terms: If you have loans in your package, understand their terms, including interest rates, 
repayment options, and when repayment begins. 

4. Compare with Other Offers: If you have received aid packages from multiple schools, compare them to 
see which offers the most favorable terms and covers the most expenses. 

5. Consider Your Financial Situation: Assess your family's ability to contribute and your future earning 
potential when deciding how much you can comfortably borrow. 

6. Appeal if Necessary: If you believe you deserve more aid, consider appealing your financial aid offer 
with the school's financial aid office, especially if your financial circumstances have changed. 

7. Plan for Future Years: Be aware that aid may vary from year to year. Understand the renewal 
requirements for scholarships and grants and how to maintain eligibility. 

8. Seek Financial Counseling: If you have questions or concerns about your financial aid package, consult 
your school's financial aid office for guidance and resources. 

 
Remember that your financial aid package is just one part of the college affordability equation. Make informed 
decisions based on your financial situation and educational goals to ensure a successful and manageable 
college experience. 


